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Q1. What Are the New Disclosures Required 
in the ITR Forms While Claiming Certain 
Deductions?

To increase transparency and verify false claims, the ITR forms notified for the Assessment 
Year 2025-26 require taxpayers to provide additional details when claiming deductions under 
various provisions of the Income-tax Act. These enhanced disclosure requirements apply to 
the following deductions:

(a)	 House Rent Allowance (HRA) [Section 10(13A)]

(b)	 Interest on Home Loan [Section 24(b)]

(c)	 Investment-Linked Deductions [Section 80C]

(d)	 Medical Insurance [Section 80D]

(e)	 Interest on Loan Taken for Specific Purposes [Sections 80E, 80EE, 80EEA and 
80EEB]

Q2. What Information Does the ITR Form Seek 
While Claiming the Deduction of House 
Rent Allowance (HRA)?

To claim exemption for House Rent Allowance (HRA), taxpayers are now required to provide 
the following additional information:

(a)	 Place of Work (Metro or Non-Metro)

(b)	 Actual HRA Received

(c)	 Actual Rent Paid

(d)	 Salary Details as per Section 17(1)

(e)	 Enter the Amount in the Relevant Column of ‘50%/40% of Salary’

Q3. What Details Does the ITR Form Seek if 
the Taxpayer Claims Home Loan Interest 
Under Section 24(b)?

To claim a deduction for interest on a home loan under Section 24(b) in the ITR, taxpayers are 
required to provide loan-related information, such as:
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(a)	 Whether the Loan Is Taken From a Bank or Other Than a Bank?

(b)	 Name of the Bank/Institution/Person From Which the Loan Is Taken

(c)	 Loan Account Number of the Bank/Institution

(d)	 Date of Sanction of the Loan

(e)	 Total Amount of the Loan

(f)	 Loan Outstanding as on the Last Date of the Financial Year

(g)	 Interest on Borrowed Capital u/s 24(b)

To claim the deduction under Section 24(b), all the above-mentioned fields are mandatory. 
However, in the ITR forms for AY 2024-25, only the interest on borrowed capital was required 
to be furnished to avail the deduction.

Q4. What Details Does the ITR Form Seek if 
the Taxpayer Claims Investment-Linked 
Deductions Under Section 80C?

Section 80C allows an Individual or HUF to claim a deduction of Rs. 1,50,000 for specific 
investments, deposits or payments. The deduction is allowed under this provision for making 
payments for life insurance, education expenses, contributions to the provident fund, 
repayment of housing loans, contributions to certain small saving schemes, contributions 
to pension funds, or fixed deposits. In the ITR, the Schedule 80C requires the following 
additional details from the taxpayers:

(a)	 Amount Eligible for Deduction

(b)	 Policy Number or Document Identification Number

Q5. What Details Does the ITR Form Seek 
if the Taxpayer Claims a Deduction of 
Medical Insurance Under Section 80D?

Section 80D allows a deduction in respect of the amount paid for the health insurance policy, 
preventive health check-up, contribution to CGHS and expenditure on medical treatment. 
An individual can claim a deduction in respect of the amount incurred for himself, family or 
parents. A maximum deduction of Rs. 100,000 can be claimed under this provision. In the 
ITR, the Schedule 80D requires the following additional details from the taxpayers:

(a)	 Name of the Insurer (Insurance Company)

(b)	 Policy Number
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Q6. What Details Does the ITR Form Seek 
if the Taxpayer Claims a Deduction of 
Interest Paid on a Loan Taken for Specific 
Purposes?

Sections 80E, 80EE, 80EEA, and 80EEB offer deductions to individuals for the interest paid 
on certain types of loans. These include loans taken for higher education, purchase of a first 
home, affordable housing, and electric vehicles. To claim a deduction under these provisions, 
taxpayers are required to provide the following details:

(a)	 Name of the Bank or Institution from Which the Loan Is Taken

(b)	 Loan Account Number of the Bank/Institution

(c)	 Date of Sanction of the Loan

(d)	 Total Amount of the Loan

(e)	 Loan Outstanding as on the Last Date of the Financial Year

(f)	 Amount of Interest Paid

(g)	 Vehicle Registration Number [For Section 80EEB]

In the ITR forms for AY 2024-25, taxpayers were required to report only the amount of interest 
paid on the borrowed loan to claim the deduction.

Q7. What Are the Consequences if a Taxpayer 
Claims Deductions by Furnishing Fake 
Information?

Section 270A of the Income-tax Act provides for the levy of a penalty in cases of under-reported 
income. The penalty may be levied at a rate of 50% of the tax payable on under-reported 
income or 200% where the under-reported income is a consequence of misreporting.

Thus, claiming fake deductions or making bogus claims results in misreporting of income 
and may attract a penalty of 200% of the tax payable on the under-reported income.
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What is 
Taxmann.com
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An
AI-based Online 
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and Ready Referencer

on
Income Tax | GST | FEMA
Accounting
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Why do you need 
Taxmann.com’s
Practice? 

Practice can help you
If your answer to any of the below 
question is ‘Yes’,

Are you relying on the internet or discussion forums for answers to your queries?

Are you investing significant time and effort into legal research and understanding 
complex concepts?

Are you finding resources to stay updated with regular and relevant information?

Do you have difficulty in drafting notice replies or appeal submissions?

Is it hard to find resources to get comprehensive guidance on statutory compliances?

Are you having trouble analysing the impact of a transaction under various? 



8 New ITR Disclosure Rules for Tax Deductions AY 2025-26
HRA | Education & Housing Loans | Penalty on Fake Claims

What Modules Does
Taxmann.com | Practice 
Offer?

Understand law in simple language
Get answers to your queries
Draft exceptional notice replies and submissions
Learn the step-by-step process of compliances

Income Tax

Learn complete GST law in simple language
Step-by-step guidance on GST compliances
Draft exceptional replies to notices
Know industry-specific exemptions

GST

Comprehensive guidance on foreign transactions
Answers to specific queries on FEMA
Learn compliances for inward or outward remittances
Real-time updates on statutory changes

FEMA

Clear and concise guidance on Accounting Standards
Assist in preparation of financial statement
Effortless compliance with disclosure requirements
Excel in accounting with Journal Entries

Accounting
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Why 
Should You Choose 
Taxmann.com | Practice?

Trustworthy and Accurate Information

Law in Simple Language

Real-Time Updates

Drafting Made Easy

Comprehensive Compliance Guidance

Multi-Dimensional Transaction Support 
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The Core 
Technology of 
Taxmann.com | Practice

Read
Know the Precise &

Complete Law,
in a Matter of Minutes!

FAQs
Your Queries plus Our 

Expertise equals to
Your Answer

Search Engine
Answers are Just a

Search Away!

21

Formats
Ready-to-use Documents,
to Put Your Practice on a 

Fast & Winning Track

Journal Entries
Complying with Accounting

Standards made easy

Tutorials
Learn the

Compliances and
Filing, the Easy Way

Announcements
Concise & To-the-Point

In-force
Circulars & Notifications

Updates
Get Updated on the 

Recent Changes in the Law!

Landmark Rulings
Concise & To-the-Point

Case Laws, featuring Taxmann’s 
Legacy Database from 1922

3

54 6

7 98
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Companies that Trust 
Taxmann.com | Practice 

Pricing
Offering Plans as Per Your Need

Individual Plans

Income-tax

599/monthly*†

5000/yearly*

GST

499/monthly*†

4000/yearly*

FEMA

499/monthly*†

4000/yearly*

Accounting

399/monthly*†

3000/yearly*

Combo Plans

Combo 1

6750/yearly

Income Tax 
and GST

Combo 2

9999/yearly

Income Tax,
GST, FEMA and

Accounting

*  Yearly Subscription Price (Save 30%)
*†  Monthly Subscription Price

Payments and Subscription

[Instant Activation] Your subscription starts as soon as you make the payment online

[Where Can I Access?] Use the Practice module anywhere, anytime, on your Desktop/Laptop, Smartphone, Tablet

[How to Cancel?] Start or stop your subscription at anytime, with no cancellation fees

†[Automatic Recurring Payments for Monthly Plans] As a Taxmann Member, you are automatically charged once 
a month on the date you signed up. You can cancel your subscription online at any time.
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a month on the date you signed up. You can cancel your subscription online at any time.
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Frequently Asked Questions 
about Taxmann.com | Practice

What is Taxmann's Practice?
Taxmann’s Practice is a virtual legal assistant for practitioners and professionals to:
• Understand complex legal concepts;

• Give instant and best-in-class advice;

• Write extraordinary submissions for assessments and appeals;

• Answer all challenging queries of clients and management; and

• Learn the process of compliances required under various laws.

What does Taxmann's Practice do?
This platform delivers complete, updated, accurate, and authentic content in a simple language that is easy to understand and use. You can search 
any concept using keywords, Sections, etc. It provides you with in-depth coverage on every concept from all applicable laws. One of the unique 
features of tax practice is inter-linking between different laws. For example, you wish to know about the implications of selling immovable property. 
This platform provides guidance from the Income-tax Act, GST, Company law, Accounting Standard and FEMA relating to the sale of immovable 
property.

Why should I subscribe to Taxmann's Practice?

Practitioners and professionals working in the industry often struggle to get the updated, accurate and comprehensive guidance on any 
transaction or concept. They have no choice but to refer to free blogs and spurious information on social sites or discussion forums. Though many 
websites provide a summary of the provisions, but these are not updated regularly. Thus, it is distressing for any professional to guide the client or 
the management relying on such information, which might be outdated, incomplete, or inaccurate. Furthermore, Indian laws are both dynamic and 
extensive. An Act is not sufficient to understand a concept unless it is read in conjunction with relevant Rules, Circulars, and Notifications 
prescribed in relation to that. Sometimes it is also essential to know the jurisprudence to conclude a complex problem. The process of researching 
and understanding takes a considerable amount of time and effort.

Taxmann's Practice gives you access to everything you need to know about a concept or a transaction in simple language from a single window. 
It gives you updated, comprehensive, authentic, and accurate guidance on every aspect of various laws. A team of professionals has compiled 
and vetted each document uploaded on the platform. These documents are constantly amended on a real-time basis to ensure that the 
information you rely on is accurate and tenable before the authorities. It will save your considerable time and effort in legal research and 
understanding the concepts.

How is it different from Taxmann's Research?

Taxmann launched a research platform for tax professionals working in litigations, advisory, or assessment. This platform has a database of case 
laws, statutes, articles, commentaries, and much more. In the last 20+ years, Taxmann’s Research has become the first choice for revenue officers 
and professionals to access authentic statutory material, case laws, and other research material. It is meant for those who are interested in 
research, litigation, assessment, advisory work, etc.

In contrast, Practice is for the professionals to understand the implications of law, to get the readymade material for day-to-day work and to do 
the compliances.

What do I get in Taxmann's Practice?

On every concept, Practice gives you access to:
• Read to understand the concept;

• FAQs on that concept;

• Tutorials explaining the Compliances Required;

• Formats of Standard Replies;

• Deeds, or Applications;

• Summary of Landmark Rulings;

• Circulars & Notifications; and 

• Recent Updates

All these documents are amended frequently on a real-time basis so that the information you are relying upon remains valid and tenable before 
the authorities.
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